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SUKUK-I OF PAK ELEKTRON LIMITED FULLY
REDEEMED: RATING WITHDRAWN
Pak Elektron Limited (PEL) has fully redeemed its Sukuk-I of PKR
1,100mln (issued in Sep 07) by exercising early redemption option, on 28th
June 2016. Subsequent to full redemption, the Pakistan Credit Rating
Agency Limited (PACRA) has withdrawn rating ["A" (Single A)] of the said
Sukuk.

The primary function of PACRA is to evaluate the capacity and willingness of an entity to honor
its obligations. Our ratings reflect an independent, professional and impartial assessment of the
risks associated with a particular instrument or an entity.
PACRA's comprehensive offerings include instrument and entity credit ratings, insurer financial
strength ratings, fund ratings, asset manager ratings and real estate gradings. PACRA opinion is
not a recommendation to purchase, sell or hold a security, in as much as it does not comment on
the security's market price or suitability for a particular investor.

Rating Action
Lahore : 14-Oct-2016

Analyst

Aisha Khalid
(+92-42-35869504)
aisha@pacra.com
www.pacra.com

Applicable Criteria and
Related Research

-  Household Appliances - Viewpoint |
Nov-15

-  Electrical Distribution - Viewpoint |
Nov-15

-  Corporate Rating Methodology
-  Debt Instrument Rating
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